





A global financial capital

As a financial capital of the world, New
York City is an ideal location to grow a
bioscience business. With the strength
of Wall Street at their fingertips, NYC
firms recognise the tremendous benefit
of locating in the city. Jeffrey Hwang,
Chief Financial Officer of IRX
Therapeutics Inc, asserts, “Access to
capital from startup to public markets is
why IRX Therapeutics chose to locate in
NYC. IRX has raised more than $60 mil-
lion to date.” Moreover, the city is home
to over 125 venture capitalist firms
investing in healthcare companies and
the New York metropolitan area ranks in
the top four for amount of venture capital
invested in biotechnology firms.

Over the past two years, NYC bio-
science companies have raised hun-
dreds of millions in funding from various
sources. “New York City was the logical
choice to grow Antigenics,” according to
Dr Garo Armen, CEO of Antigenics Inc.
He adds, “Not only is it an excellent
place to find talented, highly educated
staff, but it has been vital for us to
remain in the financial capital of the
world, where we have had access to the
abundance of capital in the City.”
Antigenics has raised $47 million in pri-
vate placements in 2008, and its cancer
vaccine was recently approved for use in
Russia. Two of the many important
recent commercial funding raises are
$67 million in equity funds by ZIO-
PHARM and $42 million, the largest ven-
ture capital funding in orthopedic history,
by Small Bone Innovations.

No1 for talent

There is no doubt that New York City
offers access to world class scientific
and medical talent. In fact, a 2007
Battelle report ranked New York as the
number one metropolitan area for bio-
science employment. Nathan Tinker,

A major lab
space facility
under con-
struction in
NYC is
known as
BioBAT,
located at the
Brooklyn
Army
Terminal
(BAT)

Exec Director of New York
Biotechnology Association (NYBA)
agreed, “New York’s talented scientific
and business workforce is among the
best in the world. The over 125 commer-
cial bioscience companies in New York
City recognised this advantage when
making the decision to move to and
grow in New York.”

The city’s highly talented scientists
have been the recipients of major sci-
ence awards. Its population includes 118
science Nobel Laureates, more Howard
Hughes Investigators than any other city
and over 25 percent of National Medal of
Science recipients. On average, thirty
spin-offs are generated from NYC uni-
versities annually. Dr Gary Zammit, CEO
of Clinilabs, adds, “New York City has
been the ideal location to build a life sci-
ences company. The city’s academic
institutions are the source of an excep-
tionally talented labour force, and its
healthcare institutions are among the
best in the world, providing a rich envi-
ronment in which to innovate. As well,
New York is easily reached by interna-
tional clients and investors.”

New York City truly is a ‘College Town’.
The city continuously builds upon its
skilled workforce with a seemingly end-
less supply of talented university stu-
dents. NYC is a leader in intellectual

L ocation

assets, with more college graduates
than any other city in the United States.
In total, NYC has 61 universities and col-
leges, several of which offer well-regard-
ed programmes in life sciences and the
health professions. Overall, New York
has more life sciences graduates than
any other city, and more bioscience and
engineering graduates than most states.
In an effort to even further strengthen
the city’s academic community, the
seven largest academic medical centres
have collaborated to create the New
York Academic Consortium.

The city is home to nine academic
medical centres and nine biology PhD
programmes. R&D expenditures in New
York City total approximately $2 billion
per year and the city receives $1.3 bil-
lion in NIH funding annually. “The wealth
and depth of supporting infrastructures
and the density of top-notch medical
centres played a large role in us choos-
ing New York City as home to our US
subsidiary,” emphasised Vincent Goria,
CEO of French-based CL Medical. New
York also has a prolific intellectual prop-
erty environment. There have been more
bioscience-related patents issued in New
York than any other metropolitan area.

Lifestyle

New York City is more than a global cap-
ital of business and science — it’s also a
great place to live. The city is home to
unsurpassed culture and amenities, with
more museums than any other US city,
the Broadway district, and enough other
activities to keep every type of New
Yorker entertained for a lifetime. Young
students in the city have access to an
unparalleled educational system. Each
of the five boroughs offers a range of
options, with some of the country’s most
prestigious private schools and highly-
rated public and specialty schools.

New York offers three international air-
ports, and more international flights than
any other US city.

New York City’s academic and financial
assets are unsurpassed and the upcom-
ing addition of lab space will solidify the
city’s position as a global centre for com-
mercial bioscience. Lenzie Harcum, Vice
President for Biosciences at NYC
Economic Development Corporation,
declares, “The New York City Bioscience
Initiative is taking advantage of the
unique economic opportunity to trans-
form the city into the next leading bio-
science cluster. With all that we have to
offer in bioscience — from academics to
talent to Wall Street — New York City can
no longer be ignored!” =3
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